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EU Council Approved the
Regulatory Framework for

Digital Assets.

The Council’s Permanent Representatives Committee chair
confirmed that the MiCA framework would go through “should the
European Parliament adopt its position at first
reading.”Representatives from a committee with the European
Council have moved forward with regulating digital assets in the
European Union through the Markets in Crypto-Assets, or MiCA,
framework, sending the finalized text to parliament for a
vote.According to an information note on October 5, the European
Council's Committee of Permanent Representatives approved the
MiCA text and forwarded it to the President of the European
Parliament's Committee on Economic and Monetary Affairs.Edita
Hrd4, chair of the Committee of Permanent Representatives, has
confirmed that the crypto framework proposal will be enacted "if the
European Parliament adopts its stance on first reading" in the same
wording.The MiCA proposal, first submitted to the European
Commission in September 2020, aims to create a uniform regulatory
framework for cryptocurrencies among European Union member

states. Disclaimer The information on this website is provided for
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educational and informational purposes only. Any action taken by
readers based on the information contained on our website is entirely

at their own risk. Source:Www.pipsafe.com The Pipsafe Team -Latest
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