
Is It the End of
Cryptocurrencies?
  Renowned economist Paul Krugman recently stated that the entire
cryptocurrency market has entered an endless winter and will never
recover. In his article, Krugman noted that crypto advocates believe
blockchain, the technology underlying all cryptocurrencies, is a
revolutionary breakthrough. In short, the blockchain is a
decentralized ledger, which means it is in the public domain, backed
by smart protocols that drive many people to keep records on many
servers. Another point raised by the economist was the problem of
trust. He noted that one of the main selling points of cryptocurrencies
is that they are trustless, meaning you don't have to trust a third
party: a bank, an individual, or any intermediary or organization that
can operate between you and your cryptocurrency transactions.
However, Krugman said recent busts in the cryptocurrency industry
have shown that crypto institutions are "more easily giving in to the
temptation" to steal their clients' assets. He cited FTX as an example,
which has used its clients' assets to fund high-risk bets.   Disclaimer
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