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Source: Fxprimus Forex Broker (Review and Forex Rebates Up to
85%) 07:00 GMT Germany -GDP (Q4):The country already
released its flash estimate for GDP in 2015, without breaking out Q4's

performance. Based on that estimate and hints from the Federal
Statistical Office, there shouldn't be any major surprise here. 10:00
GMT EU - GDP (Q4):The market expects that growth in the
Eurozone as a whole remained steady in Q4. A decent number
probably won't change any views on ECB policy or the EUR, though.
13:300 GMT US - Retail sales (Jan):There were some quite
serious snowstorms in January to distort the figures. Nonetheless, the
market expects some recovery in core retail sales, which would
probably be USD-positive. 15:00 GMT US - U of Michigan
consumer sentiment (Feb): With employment continuing to
improve, wages rising, and gasoline prices falling, consumer

sentiment is expected to rise further. USD-positive.

Upcoming economic indicators and events

Time Country Indicator Month Expected Previous
(GMT)
China markets on holiday all week: Lunar New Year
Friday, Feb. 12
All Day Euro Ecofin Meetins
00:30 Australia  Home Loans (Mo} Dec 3.0% 1.8%
0700 Gemany GDP (QoQ) Q4 0.3% 0.3%
10:00 Euro GDP (QoQ) Q4 0.3% 0.3%
10:00 Euro Industrial Production (Mol) Dec 0.3% -0.7%
1330 Us Retail Sales (MoM) Jan 0.1% 0.1%
1330 us Core Retail Sales (Mol) Jan 0.3% 0.0%
1500 us Mic higan Consumer Sentim ent Feb 923 920
1500 Us Business Inventories (Mol Dec 0.1% -0.2%

CHF/]JPY trending lower as Japanese investors hedge their

overseas assets After peaking in June, CHF/JPY has been steadily
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declining (i.e., JPY has been appreciating faster than CHF).
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The pair temporarily moved up when the Bank of Japan moved into

negative interest rates, but that move has faded entirely.
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USD/CHF has been trending upwards, while USD/JPY has been

trending down. This is despite the fact that the two currencies are
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lumped together as the "safe haven" currencies, i.e. the ones that
tend to appreciate when the world gets more risky.
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