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Daily Technical Strategies EN(2016.04.07) Source: ETX Capital
Broker (Review and Forex Rebates Up to 85%) FTSE 100 (NYSE
Liffe) (M6) Intraday: choppy. Pivot: 6165.00 Our preference: short
positions below 6165.00 with targets @ 6090.00 & 6050.00 in
extension. Alternative scenario: above 6165.00 look for further upside
with 6200.00 & 6230.00 as targets. Comment: as long as 6165.00 is
resistance, look for choppy price action with a bearish bias.
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Dax (Eurex) (M6) Intraday: key resistance at 9790.00. Pivot: 9790.00
Our preference: short positions below 9790.00 with targets @
9535.00 & 9435.00 in extension. Alternative scenario: above 9790.00
look for further upside with 9950.00 & 10070.00 as targets.

Comment: as long as 9790.00 is resistance, look for choppy price

action with a bearish bias.
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Dow Jones (CME) (M6) Intraday: limited upside. Pivot: 17530.00
Our preference: long positions above 17530.00 with targets @
17650.00 & 17700.00 in extension. Alternative scenario: below
17530.00 look for further downside with 17470.00 & 17400.00 as
targets Comment the RSI is mixed to bullish.
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Gold spot Intraday: capped by a negative trend line. Pivot: 1232.00
Our preference: short positions below 1232.00 with targets @
1218.50 & 1214.50 in extension. Alternative scenario: above 1232.00
look for further upside with 1238.50 & 1243.00 as targets. Comment:

the upward potential is likely to be limited by the resistance at

1232.00.
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