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US nonfarm payrolls, Canada unemployment - It's nonfarm

payrolls day today, the biggest day of the month for the FX market
(aside from ECB and FOMC meetings, perhaps).

Upcoming economic indicators and events

Time  Country Indicator Month Expected Previous
(GMT)
|Friday 06-May
01:30  Australia RBA Statement on Monetary Policy
02:00 Japan Mikkei PM composite Apr m.a. 459
a7:00 Swiss Foregn currency resernves Apr n.a. CHF 575_8bn
12:30 US  Change in nonfarm payrolls Apr 200k 215k
12:30 US  Unemployment rate Apr 49% 5.0%
12:30 US  Average hourlyearnings Apr 03% 0.3%
12:30 US  Average weekly hours Apr M5 344
12:30 Canada MNetchange in employment Apr 2.0k 40.6k
12:30 Canada Unemployment rate Apr T2% T.1%
14:00  Canada ey PM Apr n.a 50.1

The market consensus forecast for the figure is 200k, which would be
about average recently (209k for the last three months). Economists'
forecasts range from 160k to 315k, with the normal (one standard
deviation) range being around 175k-225k. Traders are probably
looking for a number towards the bottom of that range after
Wednesday'sdisappointing ADP report, which estimated that only

156k private-sector jobs were created in April.
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Nonetheless, we should remember that the ADP report is not a
reliable estimate of the NFP figure. The average difference between
the two is some 80k, which is enormous. (The ADP report is a more
reliable forecaster of the final NFP figure than it is of the initial NFP
figure, but by the time the final figure is released it's too late.) So it is
still possible that we get a number near to the market's original

forecast, which at this point might constitute a positive surprise.

@ pIPSAFE https:/www.pipsafe.com



https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com/wp-content/uploads/2016/05/NFP-NEWS.png
https://www.pipsafe.com
https://www.pipsafe.com

Free Forex Education

P I P S A F E Pipsafe Published All Forex Articles and E-books in PDF format.

Best forex rebate

150 -

ooo  Difference between ADP and NFP

100 -

50 4

2013 2014 2015 2016

Source: Fxprimus Forex Broker (Review and Forex Rebates Up to

85%)

About FXPRIMUS

FXPRIMUS was founded by a group of institutional and retail traders
with an astute understanding of what is needed to ensure that its
clients are trading on an even playing field with all other traders.
FXPRIMUS offers you the technology, liquidity, fund security,
training and priority customer support needed to stay a step ahead in
today's markets. Our trading environment supports all types of
traders ranging from first-timers to professionals. If you are new to
online trading, especially Forex trading, you may have concerns
about fund safety, education and support. Can I trust this broker?
How difficult is it to trade? Will I profit or lose money? Experienced
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traders may also have similar concerns as they look to expand their
trading activities. At FXPRIMUS, we understand how important it is
to ask these questions when choosing a Forex Brokerage. Please read
about the strengths that we feel set FXPRIMUS apart from other
brokerages:
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